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Fidelity Sustainable Multi Asset Growth Fund

Non-UCITS retail scheme Key Investor Information

7 K IGVROF X PSHUQRAYHL. RS )81/ WM KIb ) Y HIVQN R U BIDEARWRKDENLGY IDIRPADE N HRADIVDH B D@1 R U PLDW-L TRXELOHDET
KHOB KR G H UMWMBIMVENQ & BUHHRNNDY H X WMBKIDAOGRID hiBIG Y L WIS G R IR B ¥1D.0 b NBIQLD | R WEdiierh

DERXWbZKHWKHUbWRbLQYHVW

Fidelity Sustainable Multi Asset Growth Fund
DbVXE IXQGbRIb)LGHOLW\b,QYHVWPHQWDbL)XQGVb,9
Fidelity Sustainable Multi Asset Growth Fund W Accumulation Shares

(ISIN:GBOBLF23390
This fund is managed by FIL Investment Services (UK) Limited

Obijectives and Investment Policy

2EMHFWKM¥EKED® b FPoWiHbleb- U HVID KA D DR by
LQY H VWP IDEWD L.A-IWNS MFAEEHHD HD UW @Y kv
1 X QB QR iV KDHVU/NWKD BV W LRLLEIY WHHESHROW HEQ
FR QW U WHRXZ\WD kBiBvbh MBLQYYH HbRb Q P B G Rulbi@tidh
R X' W F ROPFHU/HRAV/H B U R B IHRHObO Rsddtaihatkiliy
W R S L EX i B OV KtdktionT » b b$h I D QIEQ B O ¥ikdL
resilienceT, IbL.&chrbonisationT. LbY& I Q R Y. D @&hdradble
infrastructurdwlbQGYed H V R efidiEnd I b7K BL\WB- K L HbY |
DVVHPWYMNY Y D@ GCRIY B VWD L Q QUEH©DWRERL
IR O O RIZULDPIH Z BVMHUEOX VW D B € ¥ B O R BR#HC
6'*V.WKIBED[RQRBrHbRI 3 U,RFRBHEYd@ANB
E\thQ W H U QR VI IRVPIIBEBIV IR F LoD /0 $Bephories
D QG F D U E R G-LRUDVHY RVAALGIRNADE L ARIDA (PHrts
Agreement.
, QY HV VB RIO@WARK QGLLD Q B WM T 0L [Rdsets
P HHWW @uiithV. ¥4 W D Q GRINMWXG/\WALD L R IDVEKERHbRtE DD
S RW H,Q VQ BHXHB0%L @ X V W D L.QROFED\QEEME 0%in
6XVWDLRPEUR YYMEBHdH/ Y W D Q GROsbistamiability
DUH b D b6 XVWDLQDELOLW\b)RFXVbLQ
709 Q Y H.V @¥BKOEVDY .N WRE/DIbD @ Gh LL.| BB Xtk '
P R UdA/KbB @b 1duiH Y H GEKHHWY/ IhBHRG® . VINEtGHS L
6 X VW D L'GIY HO R ISPROQORGIBAD [ R Q REgubebion
HQ Y LUR GRPEHMOHNFINGBEY HRiEDULR . HEHRGQAB K H ithéd
P D M RRIWWWIHYY X EBQRHFGAHD@ABELD S S X @ I EMAL
FDW H JRUWRMHIkB T b V W D L QVORESLKN\eitihent
P D Q D ADEMW KKUHDHO Hey DPMIDVQIESHT D [ R Q dbfettives
D Q & I RRvlbHh O HEYRFO@IF\BH3, 1. 0 BHD W H JW B b MARi
V XV W D L QVORESLDTENGRBHHD @ W U LRELD W /. RAQHNMEeh
R E M H RMXDLY M M BoVXHIGMIEKCH R 1) PR @k KRHQbky/b Bith

KWWSV VGJIV XDQR®MHRE ®ivibb bR Q RaP
(https://finance.ec.europa.eu/sustainable-finance/tools-and-
standards/eu-taxonomy-sustainable-activities_en).

EthX VWD LQPDEU RN K& M@ L/ WAKHSRW HiQ
FR QW W EENUN.MNIH H AFHDQ. \RUVB BVUHEBRDN. P b\ Bleh
Q HWARJIRU I H Q KRDXWHBH bitHP L V V. ERBEQSO bbb 7 K |
GHWHU BALR b R ®K B K BZH @ KBl $ Wbdnjoirements
L Q F O D& HRD U E R Q\LIV ERABIWR i) DU H G X v
JUHHQ KX+ b Q W HRUMWER WM D ) Q X B \&hds
KDY @ 3B Q W HRWHE W Ru® *\ViHHRDL V VoD Ra@NVEDA
O R W W BMEHHU U H V SR@E R H DY H \kiverseC
) X Q &"\HWJ DLW H WY GBSV W D L ihpr&vieGitbivénidn
FR QW bALR/BMdBREY X V W D LY R Blli@haAbbhisationT
7 K H X16.5 D M RbYLHE\L W Bl - QWD Rl VE LRHOVE T i
D O W H U.Q RMAQYCHD BNY LDYCH@RIB\DWAHHSH B \uktiirH
W K.HR O I© R.Z IDQIbM K. Viidd 80 bibr X L1F-855tisbt
LQ VW U B-P34tH BANZK@EEB%D O W H U.Q[F O X sdtdeak
RXNWQ N H VWKL R Q | & IL WAL gk tidinability
REMHFWIIPOX B0 QIJbbLQYROYHPHQWDbbL

VXHEKMWHDFRQWURYHUVLDObbZHDSRQV
KX P DUQE RWKPHRIWHDH FH | E B X WP IDRERHNS S Qd
WHKHMHMRG b7KHbIXQGbGRHVbQRWbBKDYHDb

) H O AR QU8 biP H W K R GR ilyRIN W/iB D G GaGdb
FRQGXFWVbRQJRLQIJbGXHbGLOLJHQFH
, QY H V WBRHRG-\W7EKNH B I, G\ W LK Bl Q DhllvitGonb
UH I H Ui iHQ F K ZD WIS Q V¥ F WH@\B ieRtinent
F KR L EZH. W\bkh WiRHEDll H F Y Q 88HRIM b b7 KHidvdstment

P D Q D H.PB/MW LD/GIEDRE D.2 HW W Y XRHI\W\O H DY
I X QUBR® | O XSFRMAHWLYHbFKDQJHbDQGbHQF
UHV SR QE HEO M RSB W ierdiisbstainability

R E M H FEVKLLYRHD lithi) F O 0 @BioHb F tH QB Bl H Aol V
L G H Q WHLL HOOQ\ WV D LHD YD \E X \WRKE H FIVQEEBON b
W LPH GHL i) X OFDRUGDL\WIR Q EDB/MYH \fot H
FROQWLQXLQJbLQFOXVLRQbBLQbWKHDIXQ
"HU LY DOVQ@HHRVKOQ L' FOUHW DRADLYPHEOD IDCKIHQIO! H C
DQRWIQN BV WPHQW bRUbYDULDEOHDIDF
R WAbU D Q WD R VRUGRAD\BLEH Q H UHT WIHDFRR Bitiher

L Q F U BDHVHEDIDR N XAUD Y H V W R #X0@RSD D O MSB b
GHULYDWLYHVbZLWKbWKHbDLPbRIbDFK
$G G L WLRIREPWLRFE b N i X QLOSID in®b

W K X QESQG H | O HER BVQHIG B U H QWKAHBO X Hb R 1b H [
6KDUHVbFDQbXVXDOO\bEHDERXJKW VR

Risk and Reward Profile

Lower Risk Higher Ris

Typically lower rewards Typically higher rewart

+LVWRULFDObGDWDbPD\bQRWbEHbDbDU
7KHOFDNWHYR B YR D U D (@D/OHBHDGhF KD Q J
time.
7TKHbORZHVWbFDWHIJRU\bGRHVDbQRWDbF
7KLY R.B B Z DBBUGRHLLYIGHD V VEL W KGR g drical
IOXFW.R] - S IR HAY KYHKIED eI DY QvGthin
WKAMD VYV L ILD DWW IRQLMGIG/LE. b RE&H Ritigidrical
O X FW BBMDLRPGNG b X P b6o7H ¥ BIOLbIKQ G Y H C
7 K Y 1D ORIMDXIUD Y H Vil B HHDEWEEbH D GbL 3D kB b
PD\bJHWbLEDFNbOHVVbWKDQb\RXbRULJ
7K X QBbhubQ YH @) Y W U SGRHHORWP V. B Ruibreh Gels
RW R\HKUB@IIKM QEI bV Hb FXUUHQF\ b&KDQJHV
UDWHVbFDQbWKHUHIRUHbBDIIHFWbWKH
7 K il X BIGHD W H J RN HGEE W/ F D X \@ehobdance
Z L \WAKKIHD Y H V I8 R B @\t QdX BhbKIHDY H V \bheyH
IOXFVWROGWHRB\WR 8 QM B >XEHR@WKBAbIH [ SHFW H ¢
W KSHRbW H Q MR D \ib HIbY H U.[D B IPH lR dbbrivatives
P D \b H VIXQ2werage WEbH L«QuDH MRHHD IS R Vi XKILHEDKIO
H[S R WHIB WS R/ KIHOW H R.NbUHD[IMD H. & MDER Vilaid \
Z R X8 @/K H LEEAABKAHDOM HK bl UXB L WM WHYD/ %H
E R QB N Y RENIHE OVHBoH S\ ¥BHRoQ M K KI Dbbdirowed
R WP NIH® W FSUDHN R MKV \GZEHNS H FWR b W LIVOKYkled
| X QRE\b HbH[ S R WS H IR INdbQ D COFRNINDRGY Y Hitd v
DQI)VWURPHPEDE\bDQbHQWLW\bWKDW
ERUURZRY YWDUBDOZFRLHDOILLWB@bHQWL W'
LW S R WHRID WHR/IBPDNHbBbLQWHUHVWDbSD
W LRHID) G H I L/QR B®E D K b WiHDbID Y HURVOHL WMLR (
L Q W HJUD AKAANGHE KO DKNHIQGh W R D RBMNEIR @ G Vb P D\
Y D O 36 H VoLEQQ WHW BWRADA It X WK D DuR Hky
LQYHV.WREPMK J.P Q UBNAHNEYHROR UYHRDO MVRIKX
F R XoB i@KD U G\MUBbR IG\U BVGAHFDX W T KAVHLBHEY KibHds s
VXSHUYULNLRODIRGRDED O G5 UIRFHHEEKLDH
PRUHbGHYHORSHGbBbFRXQWULHYV



Fidelity Sustainable Multi Asset Growth Fund

Charges for this fund

7 K K D UJRDBHID ThU X\ VG R DV KRHROVRN % Q QL M R IGQ I O XAGKEHEIVBARYID U N HDAVQLG\OW U, L ¥ KWAh &Y tiels
UHGXFHbWKHbSRWHQWLDObJURZWKbRID\RXUBLQYHVWPHQW

One-off charges taken before or after you invest 7 K B\ KRHDD[ L P XAPKaD MIBEWWY D NR-DERER Xwbbey

E H | RIWAAGD Y HR M CRW KBHLR F HRA\BR Wivdstment
Entry charge 0.00% DUHbSDLGbRXW
Exit charge 0.00% 7 KIRI®Q J R.E & DR, DIHI\KHNHED V IR @H] S H Q NRAAE

H Q G 1IhW R2B24Wly KLVbILIXUHbPD\bYD
The entry and exit charges shown are maximum figures. In some case| , WbH[FOXGHV

might pay less - you can find this out from your financial adviser / f SHUIRUPDQFHbIHHVb ZKHUHDDS
distributor. $ SR UWWRIDLRWDRE WY R QSWHidsd
Charges taken from the fund over a year R 1D QO W U \F K [LWBEh B\ibKfiht b

. Z KH @&XB L qrAbiH O L@LMGtiddhner
Ongoing charges 0.50% FROOHFWLYHbLQYHVWPHQWbHXQ:!

5 o ” ) R PR WH® | R U PD BVRERWPD U 8 HOW © X/GHpipkitility

Charges taken from the fund under certain specific conditions W Ko IV L FRDMBES S¢S O bl B\RHIOWX KENRbWaaet
Performance fee N/A Prospectus.

Past Performance

3 D VSA\HAbI R U PLDD R BVEBES L GAHRitbie
SHUIRUPDQFHbBUHVXOWYV

, 1D QWHS-DO\B\M b | R U F/IX@ Rvlohitd \/
DFFRWGRANW RER DA HWIKDbH[FH
DQ\bDSSOLFDEOHbHQWU\ H[I
7 K Db QEEQ@.@/ IKFHDAHMHD X Q RIIHG
- X Q@eph
3DVWbSHUIRUPDQFHbKDVDbEF

Practical Information

'"HSRVLWDURWIDQb(XURSHb/LPLWHG

7 K INVH B | R U PG®RWDERGHOWFHOLYEHEY bR (HGHH LYW\ WP I GOMWbAZHNIW 7 K S RV SBRS K Y h R 8 5 Bie W
SUHSDUHGbBIRUbBWKHbBHQWLUHb)XQG

)R R UIHD! R U P,B @/H B @BNKKSHBR V S 1B VS B WHHH\SWTLQUB\E - R X2 @& WD HD HRbE W D, LIQHRGHK D ULIEMlish
IURB PR Y HVWHRHHOQMbBB WhiP L WHHKGEH WhBIR B X P HERO\GEbHEYY BRU B\bKab b P X Q H WSORVO IHEE @D L OkaE O
www.fidelityinternational.com.

7KMOBG Bl JL VO @KW L WBEIIGR B WD YIHGREP S DREQBXIH U V RVEH B L WRLIBRKD WEKHHAIR XK R X @ Q@ hDxa® W
advisor.

), QY HV ¥ Pl @ WWBhHM P L WP B @t H DG I R BBl @ IkEHD VIR WELQBVHW D W HF IR ) QWIBLLGIHEG | B X P QiS/\lY
PLVOHDGLQJ bLQDFFXUDWHbRUbBDLQFRQVLVWHQWbBZLWKbWKHbBbUHOHYDQWbSDUWYV
7 K bV VY 59\ © BRHIdMaKsHXO@G Wb ¥ D L CoD WKW B 6 L V VRH U HREHpBH @ Y H V WeRHHUQ'W B Bl ¥ b B L WDH@G@Ei b
www.fidelityinternational.com.

7 KDl VDWW D E LROW W N REEHYIH J U H JDWD IB.A@bR\R K RRAR W KAHKUED | XOOUEAMK HLWOHBH) R V'V - GDLFDRE@h&bL
sub-funds.

<R R D \¥D YWiHHLH bW VAL WWUFRRD KMLKY/ MR GH \QWY RAEDOPRIB IR V V. R BVGXHE D B YW \\GHRI B R VW RKHE UIR (@udRishd.
'"HWDLOVbRQbVZLWFKLQJbUXOHVbPD\bEHDIRXQGbBLQbWKHbB3URVSHFWXYV

7KLVbIXQGbLVDDXWKRULVHGbLQb8QLWHGb.LQJGRPbDQGbhUHIJXODWHGDbLE\b)LQDQF
),/b,QYHVWPHQWbBHUYLFHVb 8. b/LPLWHGbLVbDXWKRULVHGbLQb8QLWHGDbH.LQJGR
7KLVbNH\bLQYHVWRUDLQIRUPDWLRQbLVbDFFXUDWHbDVbDWhb



1RQ 8&, U6 WDAKHPH\,QYHVWRRUPDWLRQ

7KLWRFXPHOQRY LB M\ WHLQYHY QIRRW P DWR RE)LX/Q GW\Q RMDUNHRRW B ULDO
7KHQIRUPDWHRRIEWEBE RH OB XX Q G H U WWKRHD & B Q B/ KUHL VRIVQ Y H VIVRL KLV
YXQGRXDUBIGYLWHEG DR RX¥ DODNBQ QI RUBH 5L \DLERRE WH W WIRQ Y H V W

([SODQDWIRKQVPNRZODL W KNKRE M H FWIQYSR/O LEE ROEGD @ HR X QA W KNIQHO RV VIR Q\
WKHo % &OREPWOVHWQDIHPHWQWLPLWAHEVLMWAWS BY¥HWPDQDJIJHPHQW KVEF |

2EMHFWOLQGEQXY HVWBRQ MW\

SLVDNQG6HZDWBGRILOH

SVHRI%HQFKPDUNYV

S8VHRIHULYDWLYHYV
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&+$5*(6
7KHKDUJRXSDDUKVHBRDWKRHR VRN X Q QW®EK Q G Q F O XVB KRRV RIFD UNHIVQ G 1 VW U LLEBKWHIVEKI D U JHNVG XVFKBR W H Q \
UHWNURER XIUQ YHVWPHQW
2QH FFKDU.WDNEHIRR DIMW\RILQYHVW 7KHDHGRAH QVWRWA[ IRKDUJH YV
7KHRQJRIFGD U JHWXIUNAD V HREW KD WEHADA. OHD[S & B \DRW
(QWEKDUJH "HFHPEHU 7KLV JXRD\Y D WY R DWFHD U
= F 7KLNMX Q GRWQ JR LIFKD U ORQHEKDUFRDGH\DQRWKH
IXQGWD\L QY HEAK HN [ F O YSRH WIWUDLQRYV B R WWR Q
(ILFKDUJH 7KHRQIJREGDUDHWDNHARKBFRPHWRMQG
7KILWIPD[LPSWKPLJ EIWDIRXR\RXPRQIEHIFLLW 2ZWKHRRVWV
' ' - "LOXWRRQXVWREQEDWKHJLEREX\L QI HO X QQQV
LQYHVWHG W K)XAQ G UWKWHD PH KH X Q@D Q D JAHLO F X O B WHBQHL IFR-U
WKIDVQ GDV HREW KHL G S FE \LQOQBHOGIUQFH
7K SULIREX\LRQVHO XQIUWVXENWB'LOX'$GMXV\6HHMQW R IW KX Q GDW V HMWFH U WD UG X PV \WB KK 9B D Q D JHQ
RSSRVLWH DG MWKSW LWR F F R XROBK HWWKBLWR UMR QHRL Q O WR
FRPLRIRW KN QG KL DO DHGEL O RGMRGWPHQW T
&KDUWDNURWEIXQRYIHDF\HDU 7TKLWDQYDWBXWVD H[DPSIRWKJLXYQEHHVWLPDWH
S X U F K ID\WQH VDWW 'HFHPEHU 7KHPRXRMWKH
2QJRLEKDUJH G L O XDAGNRXQV \B B KGQ WLHDX W X U H
Sk YRW®P R UIHQ IR U P D &R RMD U DHQVSR V \W ® H D/\HHA KFHK D U DHQ\G
: HISHQWHVFWLRWKHX QG WRV SHFRAWX Y VR WIZ H E V LD
&KDUWDNURWFKXQXQGFHUVVSHF FRQGLWLRQ 2272 OHJDODQGJHQHUDO FRP FKDUJHVDQGIHHV
BHUIRUP I H H 1RQH
3%$673(5)250%1&(
3DVIM U IR U PLDADADA X L GHX W SBIKW IRUPDQFH
7KHLIXURWKIXQGVDNRKWR F R XOKMQ J R LKKD U JHYG
DVVXPEFRMPHWHWD[WHLQYHVWHG
7KBHUIRUPKOOEFHHRD OF X QOWH G
7KHXQ®D\QRWH S O W RSMHH | R U PR IQVAKH H Q F K P,IIGN |
o SHUIHEWMYW UDFNUQ®RXNVFBRVH[SHQWBHQ® UDQVDF
> FRVMOF X EWMIGH Q @ K L DKUBGIRIVD F O X GHK G H |
X 7KH Q Q XUIHAVDXMR® PRQWHUIHRGSLQHFHPEHU
= 7KHXQODXQHAKHG
g 7KLVQEWDWYNX Q AKH G
V)IXQG
V QGH]
35%$&7,&¢,1)250%$7,21

TKMWUXVDWBHSRVLWRUWRHY WY HVOWMRYUERYWHG
<RXFDQREWD

SN

R[ :ROYHU

LQYH
X\RQ
N

D PIS W R%G

x
>

XQ W KB UR U P DDERRMK HX QAL QFOXERGIRVLWSYURVSHPWBVK O DWBQWXDQG/HPL DQQKISA DW\
ZZ OHJDODQGJHQHUD G FRHFRBHBRMUKWE RIF X P HQOBI® DR D L Ol ERIAK D UJ@IQ JOUMRAHID O HQH UQOH VW F32Q W
K

V WIRQHA/W KSHUD F W QFR 0P D W E R GME KOGDIWSHM WGBILVO XA QY B PG G B IDAYR W KHILE @D VW KD WBY D L OP\ED D O L
ORQGWRJLGEHWZHH® PWR S P&DEGRDUIH®DU\
X E MWAY YOO H J L V & DWWEHR IOW H@EI G RZK L PKD \K D YIMQL P S DREQY D FLKQ Y H V SWRUIMRMCS[RV LW LR Q
X UBVQ D J H/WLY L WPHDGE HK H GDG. DE R & R QW KED V RVD Q V W D W HFRHIDMDIL@HKG R F X P MKW\ LVOHD G
7V WKIGIO H S D QRIBVIGHU R V' S HIRWIDK Q G
HUBWQRE)FOXBXBHP X QH U BW R R DWIAQHER
HPX®EDBMER® O VR DL O D EBHK D UXISIRDH T X HV W

ZUHP X QH UDWEHRQH DLWAD O F X FDVEMG F F H V VHRSP

7KDXQGWXWKRUQMBHGL WHEIGRPGHJI X OPWHE QD QERQRGC XKW K RIMLIW T H Q H UD@Z WXVMQ DJHURLWMEWKR UL\

LQVKBHOLWHGIGRP GHJI X ODWYIMEQD QERDG S KWKR UL W\

7TKINVHLQY HVQIRW P DWERXQUIDWW 0D UFK
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Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

Vanguard ActiveLife Climate Aware 60-
70% Equity Fund (the "Fund")
A sub-fund of Vanguard Investments Funds ICVC

A GBP Accumulation Shares
ISIN: GBO0OBZ830054

Authorised Corporate Director: Vanguard Investments UK, Limited
("VIUK")

Objectives and investment policy

* The Fund seeks to provide an increase in the value of investments over
the long-term (more than 5 years) together with some money paid out from
those investments as income.

* The Fund is actively managed and seeks to achieve its investment
objective by investing in a combination of shares (60-70% of the Fund’s
investments) and bonds (issued by companies and entities which are not
companies, such as government-related entities) (30-40% of the Fund).

» The Fund can invest worldwide and the majority of the Fund’s investments
will be in developed countries. The Fund can investin all countries, sectors
and industries, subject to (i) Climate Considerations and (ii) Exclusions as
described below.

» Climate considerations: At least 70% of the Fund’s assets will meet at least
one of the Climate Considerations for company shares, corporate bonds
and sovereign bonds:

» - Corporate climate considerations: When purchasing shares and
corporate bonds for the Fund, the Manager will consider whether the
companK displays at least one of the following qualities, which would
enable the Manager to be aware of what the company is doing which might
support its journey towards net zero: (tPl displays current Scope 1+2 carbon
intensity that is at least 25% below the industry average; and/or (ii) has
putl)llghgd an active emissions reduction target. Scope 3 emissions are not
included.

» - Sovereign climate considerations: When purchasing sovereign bonds for
the Fund, the Manager will consider whether the relevant country’s
sovereign carbon intensity is at least 25% lower than the average carbon
intensity of the sovereign constituents within the Composite Index.

* The Fund can hold investments that do not meet the Climate
Considerations and certain investments are not subject to any Climate
Considerations. The Fund will not invest more than '30% of itS value in
assets that do not demonstrate any of the Climate Considerations.

» Exclusions: The Manager seeks to avoid investing in companies involved
in and/or deriving revenue (above a threshold specified by the Manager
and set out in the exclusions policy at” https:/fund-
docs.vanguard.com/Vanguard ActiveLife Climate Aware Range EXxclu
sions_Policy.pdf). The Manager will not invest in sovereign bonds issued

countries where the fuel exports for the relevant country exceed 50%
of total exports.

* The performance of the Fund may be compared against the Composite
Index*. VIUK considers that the ‘combination of the indices within the
Composite Index provide a benchmark that best reflects the investment
strategy of the Fund as a means to assess the performance of the Fund.

* The Fund attempts to remain fully invested and hold small amounts of cash
except in extraordinary market, political or similar conditions where the
Fund may temporarily depart from this investment policy to avoid losses.

e The Fund may use derivatives in order to reduce risk or cost and/or
generate extra income or growth ﬁknown as ‘“efficient portfolio
management”). A derivative is a financial contract whose value is based
on tfllet\(aléje of a financial asset (such as a share, bond, or currency) or a
market index.

* The Fund invests in securities which are denominated in currencies other
than the share class currency. Movements in currency exchange rates can
affect the return of investments.

* The currency of the share class is GBP.

¢ The Fund is appropriate for long-term investment. You should have an
investment horizon of at least 5 years.

¢ Income_from the Fund will be reinvested and reflected in the price of
shares in the Fund.

« Portfolio transaction costs will have an impact on performance.

« Shares in the Fund can be bought or sold on a daily basis (save on certain
bank holidays or public holidays and subject "to certain restrictions
described in"Appendix 1 of the Prospectus). A list of the days on which
shares in the Fund cannot be bought or sold is available on: https://fund-
docs.vanguard.com/Vanguard-Investments-Funds-ICVC.pdf

For further information about the objectives and investment p0|IC&/_ of
the Fund, including its Sustainability A| proach,glease see Appendix 1
of the Vanguard Investments unds ICVC prosdpectus (the
“Prospectus”) on our website at  https://global.vanguard.com/ _ and the
Fund’s Consumer Facm% Disclosure on our website at htps://fund-
docs.vanguard.com/SDR_CFD Vanguard Activelife Climate Aware 60-
70_EQuit FJnd.%df* Composite Tndex comprised of: 65% F 1 SE Developed

et Tax Tndex; 28% Bloomberg Global Aggregate Credit Index; 3.5%
Bloomberg Global A%gre ate Treasury Index; and 3.5% Bloomberg Global
Aggregate Securitized Index (together, the “Composite Index”).

Risk and reward profile

Lower risk Higher risk

Typically lower rewards

1 2

Typically higher rewards

s M 5 | s | 7

e This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.

* The risk category shown is not guaranteed and may change over time.
* The lowest category does not mean “risk free”.

e The Fund is rated 4 due to the nature of its investments which include the
risks listed below. These factors may impact the value of the Fund's
investments or expose the Fund to losSes.

- The value of equities and bonds can be affected by factors such as stock
market movements, interest rates, credit spreads and volatility. Other
driving factors include political, economic news, company earnings and
significant corporate events.

- Movements in currency exchange rates can adversely affect the return
of your investment. Currency hedging is not guaranteed to completely
eliminate currency risk.

- Emerging markets are generally more sensitive to economic and political
conditions than developed markéts. Other factors include greater 'Liquidity
Risk', restrictions on investment or transfers of assets and failed/delayed
delivery of securities or payments to the Fund.

- Investment risk is concentrated in specific sectors, countries, currencies
or companies. This means the Fund is more sensitive to any localised
economic, market, political or regulatory events.

The risk and reward indicator does not take account of the following
risks of investing in the Fund:

» Counterparty risk. The insolvency of any institutions providing services
such as safékeeping of assets or acting as counterparty to derivatives or
other instruments, may expose the Fund to financial loss.

 Sustainability risk. The Fund may not make certain investments if they do
not meet the Fund's Sustainability Approach. This may affect the Fund's
exposure to certain issuers and cause the Fund 'to forego certain
investment opportunities.

« Liquidity risk. Lower liquidity means there are insufficient buyers or sellers
to allow the Fund to sell or’buy investments readily. This could cause the
Fund to incur higher costs when buying or selling investments or could
Ir_rlm(eatn tdhat the Fund is not able to buy or sell investments when it would
ike to do so.

» Credit risk. The issuer of a financial asset held within the Fund may not
pay income or repay capital to the Fund when due.

« Inflation risk. The value of your investments may not be worth as much in
the future due to changes in purchasing power resulting from inflation.

* Use of derivatives. The use of derivatives could increase or reduce
exposure to underlying assets and result in greater fluctuations of the
Fund's net asset value.

For further information on risks please see the “Risk Factors” section

of the Prospectus on our website at https://global.vanguard.com



Charges

The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential

growth of your investment.
One-off charges taken before or after you invest

Entry charge None

Exit charge None

This is the maximum that might be taken out of your money before it is
invested / before the proceeds of your investment are paid out.

Charges taken from the Fund over a year

Ongoing charges 0.48%

Charges taken from the Fund under certain specific conditions

None
Performance fee

The entry and exit charges shown are maximum figures and in some cases
}Iou might pay less. Investors can find out the actual entry and exit charges
rom their distributor and or adviser.

The ongoing charges figure is based on expenses for the year ended 31
December 2024. This figure may vary from year to year. It excludes portfolio
transaction costs.

For further information about charges please see the sections entitled
“Buying Shares”, “Redeeming Shares”, “Charges and Expenses”,
“Dilution Adtjustment" and Appendix 1 of the Prospectus on our
website at hftps://global.vanguard.com

Past performance

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

M Fund
B composite Index*

Per cent (%)

[ 60% | -tow [ 17.7% | a0% [ 138% | -1a% [ 78% | 7.5% |
[ 06w [ -25% | 17.8% | 10.8% | 136% [ -100% | 13.4% | 13.9% |

» Past performance:
 Is not a reliable indication of future performance.

* Includes ongoing charges and the reinvestment of income. It excludes
entry and exit fees.

* Has been calculated in GBP.
¢ Shares in the Fund were first issued in 2016.
¢ This share class was launched in 2016.

* The Fund was previously named Vanguard Global Balanced Fund and
changed to the Vanguard SustainableLife 60-70% Equity Fund with effect
from 8 December 2021, and changed to the Vanguard ActiveLife Climate
Aware 60-70% Equity Fund with effect from 26 November 2024.

* The Fund does not aim to track the performance of the index.

Practical information

« Depositary:State Street Trustees Limited.

* Documents,
accounts for

rices of shares and further information: You can obtain copies of the Prospectus and the latest annual and semi-annual report and
anguard Investments Funds ICVC (“VIF”") along with the latest published prices of shares and other practical information, from our website

at https://global.vanguard.com. The documents are available in English and are free of charge.
» Prices: The last published prices of shares in the Fund are also available from the FT's website www.ft.com or https://global.vanguard.com
e Tax: VIF is subject to the tax laws of the United Kingdom. Depending on your country of residence, this may have an impact on your personal tax position.

You are recommended to consult your professional tax adviser.

« Liability: VIUK may be held liable sole'lé/ on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the

relevant parts of the Prospectus for VIF.

e Sub-funds: This document describes a sub-fund of VIF. The prospectus and periodic reports are prepared for the entire company.

The Fund's assets belong exclusively to the Fund and shall not be used to discharge the liabilities of or claims against VIF, other sub-funds of VIF or any
other person or body.

Shares: The Fund is part of VIF and has both accumulation and income shares. You may switch some or all of your shares of one type, to shares of
another type within the same Fund, or between other sub-funds of VIF or other funds managed by VIUK. Details of switching are provided in the Prospectus.
Information about other share classes offered by VIF can be found in the prospectus or from our website at https://global.vanguard.com.

Further information on the Index Provider please see the Fund's prospectus.

Remuneration policy: Details of the Vanguard European = Remuneration Policy = are available =~ at
https://www.ie.vanguard/content/dam/intl/europe/documents/ch/en/ucits-v-remuneration-policy.pdf including: (a) a description of how remuneration and
benefits are calculated; and (b) the identities of persons responsible for awarding remuneration and benefits. A pai)er colgy of these details may be obtained,

free of charge, on request from the Head of Human Resources, Europe, Vanguard Asset Services, Limited, 4th Floor The Walbrook Building, 25 Walbrook,
London EC4N 8AF.

The Fund is authorised in the UK and regulated by the Financial Conduct Authority (“FCA”). VIUK is authorised and regulated in the UK by the FCA. This
key investor information is accurate as at 23/07/2025.



Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

Vanguard ESG Screened Developed World
All Cap Equity Index Fund (UK) (the
"Fund")

A sub-fund of Vanguard Investments Funds ICVC

A GBP Accumulation Shares
ISIN: GBOOBLLZQL34

Authorised Corporate Director: Vanguard Investments UK, Limited
("VIUK")

Objectives and investment policy

» The Fund seeks to track the performance of the FTSE Developed All Cap
Choice Index (the “Index”).

* The Fund is a passive fund which means it takes the form of tracking a
specific index in order to replicate its performance.

e The Fund attempts to:

» 1. Track the performance of the Index b investingvi\? all component shares
of the Index in the same proportion as the Index. Where not practicable to
fully replicate, the Fund will use a sampling process.

* 2. Remain fully invested and hold small amounts of cash except in
extraordinary market, political or similar conditions where the Fund may
temporarily depart from this investment policy to avoid losses.

* The Index is constructed from the FTSE Developed All Cap Index (the
“Parent Index”). The Parent Index is a market-capitalisation weighted
index_representing the ﬁerformance of large, mid and small companies
covering developed markets around the world. Market capitalisation is the
value of a comﬁ)_any’s outstanding shares in the market and shows the size
of a company. The Index methodology excludes shares of companies from
the Parent Index where the Index provider determines that companies are
engaged or involved in specific activities of the supp(l}/ chain for, and / or
de{lye revenue (above thresholds specified by the Index provider and set
outin

https://fund-
docs.vanguard.com/Vanguard ESG_Scr_Dev_World All_Cap Eq_Index
FundUK™ Exclusions.pdf)

» from certain activities relatingi to the following activities: certain specified
vice products, non-renewable energy and weapons. It also excludes
shares of companies based on certain controversial conduct, which is
achieved by ex_cludm? companies that meet certain criteria in relation to
the United Nations Global Compact Principles regarding labour, human
rights, environmental, and anti-corruption standards.

* Where the Index provider has insufficient or no data available to
adequately assess a particular company relative to the Exclusion Criteria
of the Index, such companies will be excluded from the Index until such
time as they may be determined to be eligible by the Index provider.

e The Fund may use derivatives in order to reduce risk or cost and/or

generate extra income or growth ﬁknown as ‘“efficient portfolio
management”). A derivative is a financial contract whose value is based

on the value of a financial asset (such as a share, bond, or currency) or a
market index. Derivatives on an index (e.g. swaps, futures) may contain
some underlying constituents which may not meet the Exclusion Criteria.

¢ The Fund may engage in short term secured lending of its investments to
certain eligible third” parties. This is used as a means of generating
additional income and to off-set the costs of the Fund.

* The currency of the share class is GBP.

¢ The Fund attempts to remain fully invested and hold small amounts of cash
exctzj)t in extraordinary market, political or similar conditions where the
Fund may temporarily depart from this investment policy to avoid losses.

* The Fund invests in securities which are denominated in currencies other
than the share class currency. Movements in currency exchange rates can
affect the return of investments.

e The Fund is appropriate for long-term investment. You should have an
investment horizon of at least 5 years.

¢ Income_ from the Fund will be reinvested and reflected in the price of
shares in the Fund.

» Portfolio transaction costs will have an impact on performance.

¢ Shares in the Fund can be bought or sold on a daily basis (save on certain
bank holidays or public holidays and subject "to certain restrictions
described in"Appendix 1 of the Prospectus). A list of the days on which
shares in the Fund cannot be bought or sold is available on: https://fund-
docs.vanguard.com/Vanguard-Investments-Funds-ICVC.pdf

For further information about the objectives and investment policy of

the Fund and Vanguard's relationship with the Index Prowder, please

see Appendix 1 "and the “Disclaimer” section of the Vanguard
Investments Funds ICVC prospectus (the “Prospectus”) on our website
at https://global.vanguard.com/ and the Fund’s Consumer Facin
Disclosure on our website at https://fund-
docs.vanguard.com/SDR_CFD Vanguard ESG Screened Developed W
orld_All_Cap_Equity_Index_Fund_UK.pdfFurther informafion . on the

composition of the Index ma obtained at

- may  be
https://www.ftserussell.com/products/indices/global-choice” and
“hitps:/iresearch.fiserussell.com/products/downioads/FTSE Global Choice

Index_Series_Ground_Rules.pdf”

Risk and reward profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 46 7

* This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.

* The risk category shown is not guaranteed and may change over time.
* The lowest category does not mean “risk free”.

* The Fund is rated 5 due to the nature of its investments which include the
risks listed below. These factors may impact the value of the Fund's
investments or expose the Fund to losSes.

- The value of equities and equi(t)y-related securities can be affected b?/
daily stock market movements. Other influential factors include political,
economic news, company earnings and significant corporate events.

- Movements in currency exchange rates can adversely affect the return
of your investment.

- Investment risk is concentrated in specific sectors, countries, currencies
or companies. This means the Fund is more sensitive to any localised
economic, market, political or regulatory events.

The risk and reward indicator does not take account of the following

risks of investing in the Fund:

» Counterparty risk. The insolvency of any institutions providing services
such as safékeeping of assets or'acting as counterparty to derivatives or
other instruments, may expose the Fund to financial loss.

 Liquidity risk. Lower liquidity means there are insufficient buyers or sellers
to allow the Fund to sell or’buy investments readily. This could cause the

Fund to incur higher costs when buying or selling investments or could
Imkeatn tdhat the Fund is not able to buy or sell investments when it would
ike to do so.

. Trackin? risk. The Fund is not expected to track the performance of the
Index at all times with perfect accuracy. The Fund is, however, expected
to Prowd_e investment results that, before expenses, generally correspond
to the price and yield performance of the Index.

» Sampling risk. As the Fund uses an index sampling technique whereby a
representative sample of securities are selected to represent the Index,
there is the risk that the securities selected for the Fund may not, in the
aggregate, approximate the full Index.

» Accuracy risk. There is no assurance that the Index provider will compile
the Index accurately or that the Index will be determined, composed or
calculated correctly.

» Screening risk. A Fund may track an index which screens out possible
investments if they do not meet certain screening criteria. This may affect
the Fund's exposure to certain issuers and cause the Fund to forego
certain investment opportunities. The relevant Fund may perform
differently to other funds, including underperforming funds that do not seek
to screen investments in this way.

* Unscheduled rebalancing risk. Apart from scheduled rebalances, the index
Prowder may carry out additional ad hoc rebalances to the Benchmark
ndex in order for’example, to correct an error in the selection of index
constituents.

* Use of derivatives. The use of derivatives could increase or reduce
exposure to underlying assets and result in greater fluctuations of the
Fund's net asset value.

For further information on risks please see the “Risk Factors” section
of the Prospectus on our website at https://global.vanguard.com



Charges

The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential

growth of your investment.

One-off charges taken before or after you invest

Entry charge None

Exit charge None

This is the maximum that might be taken out of your money before it is
invested / before the proceeds of your investment are paid out.

Charges taken from the Fund over a year

Ongoing charges 0.20%

Charges taken from the Fund under certain specific conditions

None
Performance fee

The entry and exit charges shown are maximum figures and in some cases
}Iou might pay less. Investors can find out the actual entry and exit charges
rom their distributor and or adviser.

The ongoing charges figure is based on expenses for the year ended 31
December 2024. This figure may vary from year to year. It excludes portfolio
transaction costs.

For further information about charges please see the sections entitled
“Buying Shares”, “Redeeming Shares”, “Charges and Expenses”,
“Dilution Adtjustment" and Appendix 1 of the Prospectus on our
website at hftps://global.vanguard.com

Past performance

Per cent (%)

2020 2021 2022 2023 2024
[ [ 21.9% [ 13.1% [ 19.2% [ 20.2%
| [ 22.1% [ -13.0% [ 19.4% [ 20.4%
M Fund
M Index

» Past performance:
 Is not a reliable indication of future performance.

* Includes ongoing charges and the reinvestment of income. It excludes
entry and exit fees.

* Has been calculated in GBP.
¢ Shares in the Fund were first issued in 2020.
¢ This share class was launched in 2020.

* The Fund was previousI{J named the Varcljguard ESG Develoged World All
Cap Equity Index Fundé K) and changedto the Vanguard ESG Screened
Revelo ed 2\3/204?(1 All Cap Equity Index Fund (UK) with effect from 26

ovember .

Practical information
« Depositary:State Street Trustees Limited.

« Documents, prices of shares and further information: You can obtain copies of the Prospectus and the latest annual and semi-annual report and
accounts for Vanguard Investments Funds ICVC (“VIF") along with the latest published prices of shares and other practical information, from our website
at https://global.vanguard.com. The documents are available in English and are free of charge.

» Prices: The last published prices of shares in the Fund are also available from the FT's website www.ft.com or https://global.vanguard.com
e Tax: VIF is subject to the tax laws of the United Kingdom. Depending on your country of residence, this may have an impact on your personal tax position.

You are recommended to consult your professional tax adviser.

« Liability: VIUK may be held liable sole'lé/ on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the

relevant parts of the Prospectus for VIF.

e Sub-funds: This document describes a sub-fund of VIF. The prospectus and periodic reports are prepared for the entire company.

The Fund's assets belong exclusively to the Fund and shall not be used to discharge the liabilities of or claims against VIF, other sub-funds of VIF or any
other person or body.

Shares: The Fund is part of VIF and has both accumulation and income shares. You may switch some or all of your shares of one type, to shares of
another type within the same Fund, or between other sub-funds of VIF or other funds managed by VIUK. Details of switching are provided in the Prospectus.
Information about other share classes offered by VIF can be found in the prospectus or from our website at https://global.vanguard.com.

Further information on the Index Provider please see the Fund's prospectus.

Remuneration policy: Details of the Vanguard European = Remuneration Policy = are available =~ at
https://www.ie.vanguard/content/dam/intl/europe/documents/ch/en/ucits-v-remuneration-policy.pdf including: (a) a description of how remuneration and
benefits are calculated; and (b) the identities of persons responsible for awarding remuneration and benefits. A pai)er colgy of these details may be obtained,

free of charge, on request from the Head of Human Resources, Europe, Vanguard Asset Services, Limited, 4th Floor The Walbrook Building, 25 Walbrook,
London EC4N 8AF.

The Fund is authorised in the UK and regulated by the Financial Conduct Authority (“FCA”). VIUK is authorised and regulated in the UK by the FCA. This
key investor information is accurate as at 23/07/2025.
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